KINGSTON PROPERTIES LIMITED (KPREIT)
Investment & Risk Committee
Terms of Reference

Obijectives

The Investment Committee (“The Committee”) shall be accountable to the Board of
Kingston Properties REIT Limited (KPREIT) and shall assist the Board in overseeing
investment and asset management components to the Company. The committee will be
focused on providing oversight on operational matters relating to investments and finance
matters, and ensuring compliance with the company’s investment policy.

Membership and Meetings

The Committee shall comprise at least three members, with at least three (3) directors of
KPREIT and the CEO. The committee shall meet at least quarterly and additionally, as
required.

The chairman of the committee is to be appointed by the Board of Directors.

If for any reason, the chairman is not present at any meeting of the committee, the
other members present shall choose the chair of the meeting;

A quorum shall consist of two directors and the CEO;

The Committee shall report to the Board on its recommendations and decisions on a
regular basis as to be determined by the Committee and approved by the Board. The
minutes of all committee meetings will be circulated to the Board;

The committee may invite any other person as it may deem necessary, from time to
time to attend meetings to assist the committee in the execution of its duties;

Any director of the company can attend any Committee meeting with the prior
consent of the Chairman, which consent shall not be reasonably withheld.

Responsibilities of the Committee

1.

Evaluate and approve investments up to limits approved by the Board of KPREIT
between meetings of the full board and report such investment decisions to the Board
on a quarterly basis;

Evaluate and make recommendations to the Board of KPREIT on proposed

acquisitions and/or disposals of assets above the approved limit of the Investment
Committee;



3. Make recommendations to the Board on the company’s financing plans and allocation
of capital;

4. Review the quarterly investment performance, forecast and annual financial plan of
KPREIT;

5. Ensure implementation, compliance and appropriateness of the company’s
investment policy;

6. Consider and evaluate the terms of proposed debt or equity financing to ensure
compliance with parameters established by the Board of Directors;

7. Monitor and assess the performance of external providers used employment of
outside experts as the Committee deems necessary in the performance of its duties.

Periodic Review

The Committee shall review these Terms of Reference annually and recommend to the Board
that the revised or continuing Terms of Reference be adopted.

Action Body Date
Approved Board of Directors March 22, 2016
Reviewed and Approved Board of Directors March 14, 2023
Reviewed and Approved Board of Directors December 19, 2024




